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Notes:

1. Excludes 0.2mt of Inferred Resources within the pit shell.

2. Excludes royalty (4%), head office costs and marketing expenses (nil net of sales premium)

3. Assumes copper pricing based on the Comex forward curve as at 16 June and then reversion to a long term real price of US$2.50 / Ib by 2017
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Grades/recoveries could add $40m+ to NPV
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Recovery Cumulative Copper Recoveries
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