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Disclaimer

Thispresentation(Presentation)has been preparedby FindersResourcesLimited (Finders)based on information available to it and from third party sources

By retaining this Presentation,you (the Recipient) acknowledgeand represent to Findersthat you have read, understood and accepted the terms of this Important
Notice. If youdo not acceptthese terms, you should immediately destroyor delete this Presentation

This Presentationdoes not purport to contain all the information that a prospectiveinvestor may require in connection with any potential investmentin Finders You
should not treat the contents of this Presentation,or any information providedin connectionwith it, as financial advice, financial product advice or advice relating to
legal, taxation or investmentmatters.

No representation or warrantyis made by Findersor any of its advisers,agents or employeesas to the accuracy,completenessor reasonablenessof the information
containedin this Presentationor providedin connectionwith it. No information containedin this Presentationor any other written or oral communicationin connection
with it is, or shall be relied upon as, a promise or representation and no representation or warranty is made as to the accuracy or attainability of any estimates,
forecastsor projectionsset out in this Presentation No liability will attach to Finderswith respectto any such information, estimates, forecastsor projections

Findersdoes not accept responsibility or liability for any loss or damage suffered or incurred by you or any other person or entity howevercaused (including, without
limitation, negligence)relating in any wayto this Presentationincluding, without limitation, the information containedin or providedin connectionwith it, any errors or
omissions from it howevercaused (including without limitation, where caused by third parties), lack of accuracy,completeness,currencyor reliability, or you or any
other personor entity placinganyreliance on this Presentation,its accuracy,completeness,currencyor reliability.

Finders does not accept any responsibilityto inform you of any matter arising or comingto Finders'notice after the date of this Presentationwhich may affect any
matter referred to in this Presentation Any liability of Finders, their advisers, agents and employeesto you or to any other person or entity arising out of this
Presentationincluding pursuant to the Australian Securities and Investments CommissionAct 2001, CorporationsAct 2001, Part IVAor V (including sections 51AA,
51AB,51AC,52 or 53) of the TradePracticesAct1974 or any correspondingprovisionof any state or territory legislation, or similar provisionunder any applicable law
is, to the maximum extent permitted by law, expresslydisclaimed and excluded

Thedistribution of this Presentationmay be restricted by law in certain jurisdictions. Recipientsand any other personswho come into possessionof this Presentation
must inform themselvesabout, and observeany such restrictions.

Future matters:

This Presentationcontains reference to certain intentions, expectations,future plans, strategy and prospectsof Finders Thoseintentions, expectations,future plans,
strategyand prospectsmay or may not be achieved Theyare based on certain assumptions,which may not be met or on which views may differ and may be affected
by known and unknownrisks. The performanceand operationsof Findersmay be influenced by a number of factors, many of which are outside the control of Finders
No representationor warranty,expressor implied, is made by Finders,or any of its directors, officers, employees,advisersor agents that any intentions, expectations
or plans will be achievedeither totally or partially or that any particular rate of return will be achieved

Giventhe risks and uncertainties that may cause Finders'actual future results, performanceor achievementsto be materially different from.those expected;planned- ~ =

or intended, Recipientsshould not place undue reliance on these intentions, expectations,future plans, strategyand prospects Findersdoes not warrant orr_reQ an \
that the actual results, performanceor achievementswill be as expected,planned or intended. S
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Undervalued Emerging Copper Producer
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Finders is poised for value increase (currently ~$500/t Cu Reserves)
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Investment Highlights

RobustEconomics

9 year mine life based on existing 8.2Mt @ 2.5% @uoven and Probable Ore Reserve

At the
Wetar Copper Project High grade, low strip ratio (<1:1) results in attractive cash costs of US$1.00/
Technically derisked through 5tpd Cathode Cu Demonstration plant since late February 2009.
De-Risked Transition to . - .
Production All cathode sold at premium to LME, proximity to Asian markets

Poised for brownfields expansion to 23,00@pa Cu cathode at Wetar Copper Project.

Experienced Management
With Strong Community
Relations

Diversemining and investment experience across the Board and Management.
Extensive Indonesian operating experience.

Strong local community relations and support for fedicale mining operations.

Further Growth Potential
With Pipeline
Gold& Silver Project

Exploration of neaimine targets toextend Wetar mine life.
Ojolali explorationprogrammeseeking500 koz Aueq resource to support starup mining operation.

Regi greemflelddd gr owt h opportunities under review.

Attractive Valuation

One of the few ASX listed junior copper companies in transition to commercial production.
Attractively priced on an EV/t basis relative to peer group.

Quality shareholder base with major support from expert institutional investors

High margincopperoperations and potential golesilver pipeline project



Corporate Overview

Capital Structure

(2 Dec 10)

Ordinary shares (ASX + AIM) 272m
Share Price A$0.48
Market Capitalisation ~A$130m
Options (Unlisted) 5.6m
Convertible Notes (conversion 2012, 12%, $0.36 par) US$1.5m
Cash ~A$14m
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Shareholder Register

Resource Capital Fund

10.5% (12.6% diluted)

Straits Resources Ltd 11.1%
Acorn Capital Ltd 10.4%
Taurus Resources 10.0%
Lujeta Pty Ltd 5.7%
Directors/Staff 8.0%

Dec 10 Jan 11

Feb 11

Quality shareholder base with major support from expert institutional investors




World Class Mineral Province
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Wetar Copper Project

Heap leach/SX EW copper cathode

StagedExpansion to 23,000tpa utilising Whim Creek plant
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Wetar Ore Reservesgno ss%)

i 8.7yrs LOM JORC reserves to produce 146,000t cathode.
i Explorationprogramme of neaimine targets to recommenceQl1 2011 targetingadditional minable resources.

A Meronprospect has potential size of 0.5m8 1.5mt at 1-3% Cu based on historical drill results (2km from Ka&{uning).

Contained

(0.5% Cu Cuaff) Category Tonnes (M) Grade % Cu Copper kt)
KaliKuningPit Proved 491 2.5 123
Probable 0.85 2.2 19

%‘tzl 5.76 2.5 142

Lerokis Pit Proved 2.05 2.4 49
Probable 0.37 2.3 9

%‘)’tzl 2.42 2.4 58

Combined Proved 6.96 2.5 172
Probable 1.22 2.2 28

Total 8.18 2.5 205

The tonnes and grades are stated to a number of significant digits reflecting the confidence of the estimate. Since each number and total is
rounded individually the columns and rows in the above table may not show exact sums or weighted averages of the reported tonnes and
grades. SRS
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Wetar Project Transition to Futbcale Production

Project Overview

1 Project location is a former Billiton gold mine:

A Key infrastructure in placed camp, wharf and roads.

A Simple open cut mining, deepening existing pits

A Long established relationship with local community.
Project development now significantly dasked.

Demonstration SXEW plant since late February 2009.

Proven leaching of chalcopyrite, covellite and chalcocite at ~8D

DFS completed for &stage development.

Environmental permit granted for full scale 23ktpa project.
Awaiting mining permit approvals, and clarification of jurisdiction
over land administration: after former mining activities

Documentation forPinjam Pakaicomplete, no red flagsd
conversion forest classified adbushland and open ground

Provincial rezoning plan : KalKuning/ Meronin nonforest area

Minimal Stage 2 delayd hence minimal value impact.

\\
\‘>n>n > = > > > > =




/ finders
J resources ltd

Low Risk Staged Development Plan

Demonstration Plant Stage 1: 7,000tpa Stage 2: 23,000tpa

A 1,800 tpa nameplate capacity. A Low riskbrownfield expansion of A Increase to 23,000tpa
existing demonstration plant
operations

A Relocate Whim Creek plant to
adjoining valley

A Purpose:

A Measure real life Cu recovery from fullf o o ) o
A Within existing footprint of Billiton

scale heaps mine operations A Commission approx. 12mths from
A Assess operating parameters not Stage 1 completion

testable in column tests A Up to 9 month construction period A Build to commence as part of
A De-isk the project for obtaining bank A Profitable copper production Stage 1

finance

A Takes FND to cash positive

A Enabled DFS optimisation:
A EDPOS was 5,000 tpa, now 7,000 tpa

A Environmental permit granted March 2010 for full scale 23,00@pa
A Major improvements to mining

schedule being made A Stage 1 & 2 subject to final permitting
A Revising earthworks strategy with o . . )
proven Indonesian contractors A Negotiations underway for staged financing , 3 term sheets shortlisted

A Significant reduction in indirect cost
items identified
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Wetar Layou® Kali Kuning
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Wetar Development Programme
Timing*
Prefeasibility Studies Complete
Demonstration Plant (17mths operation) Complete
Environmental Permit Approval (AMDAL) Complete
Definitive Feasibility Study Complete
Detailed Engineering Stage 1 Complete

Mine Development Permit

Targetc Q1 2011

Detailed Engineering Stage 2 Targetc early Q2 2011
Project Financing Target¢ Mandate Q1 2011
Project Financing Target¢ CloseQ2 2011
Stage 1 Production Targetc Q1 2012
Construction Completion Stage 2 Targetc Q4 2012

Stage 2 Production

Targetq Q1 2013

* Subject to all required permitting, bank finance & no forestry moratorium

—
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Wetar DFS Summary

DFS Summary Copper Price Sensitivit$y Based on DFS
Ore Reserves 8.4mtM
Wetar Copper Project
Output 23,000 tpa Pre-tax NPV (US$m)
Strip Ratio (LOM) 1:1 $400
Initial Mine Life 8.7 years /
$300
Average Copper Grade (LOM) 2.5%
$200
Average Recovery (LOM) 71%
$100
Average Operating Cost (LOM) U$1.00/Ib
$O T T T T T T
Total Cathode Production 146,000t $5,000 $6,000 $7,000 $8,000
C ice (US$/t
Stage 1 to 7,000tpa opper price (USSfonne)
Stage 2 to 23,000tpa
Total Funding Requirement U$118 milliord V Stage 2 capex key opportunities :
Stage 1 (before contingency) ~U$25 milliof? V' optimising earthworks schedule
Stage 2 ~U$93 million V reducing indirect costs.
Notes:

1. Ore Reserves includes 0.2mt of Inferred Resources within the pit shell.

2. Stage 1 funding reflects increase in capacity from 5,000 to 7,000 tpa cathode
3. Stage 1 & 2 funding estimate includes Working Capital

"
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Exploration Targets to Extend Project Beyond Stage
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Strong Local Community Support

i Community relationships with FND management extend back to previous mining of the original gold pit by Billiton .

i Signoff from all local villages has enabled full environmental approval.
i Completed compensation and access agreements for full scale projects.
i Local employment priority.

A ~125 people (almost 100% of workable age engaged).

i Yayasan(social charity) for each village.

v Initial focus: new supply businesses, sustainable projects, health and skills training.




